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adequacy of any security for the indebtedness hereby secured,
enter upon and take possession of the Mortgaged Estate, or any
part thereof, in its own name sue for or otherwise collect such
rents, issues and profits, including those past due and unpaid,
and apply the same, less costs and expenses of operation and
collection, including attorneys' fees, upon any indebtedness
secured hereby, and in such order as Mortgagee may determine.
The collection of such rents, issues and profits or the enter-
ing upon and taking possession of the Mortgaged Estate, or the
application thereof as aforesaid, shall not cure or waive any
default or notice of default hereunder or invalidate any act
done in response to such default or pursuant to such notice of
default.

ARTICLE III
SECURITY AGREEMENT

3.01 Creation of Security Interest. Mortgagor
hereby grants to Mortgagee a security interest in the Personal
Property located on or at the Property, including without limi-
tation, any and all property of similar type or kind and any
replacements or renewals thereof hereafter located on or at the
Property for the purpose of securing all obligations of Mort-
gagor contained in any of the Loan Instrunents.

3.02 Warranties, Representations and Covenants of
Mortgagor Respecting the Personal Property. Mortgagor hereby
warrants, represents and covenants as follows:

(a) Except for the security interest granted hereby,
Mortgagor is, and as to portions of the Personal Property to be
acquired after the date hereof will be, the sole owner of the
Personal Property, free from any adverse lien, security inter-
est, encumbrance or adverse claim thereon of any kind whatso-
ever. Mortgagor will notify Mortgagee of, and will defend the
Personal Property against, all claims and demands of all per-—
sons at any time claiming the same or any interest therein.

(b} Mortgagor will not lease, sell, convey or in any
manner transfer the Personal Property without the prior written
consent of Mortgagee.

(c) The Personal Property is not used or bought for
personal, family or household purposes,

(d) The Personal Property will be kept on or at the

Property and Mortgagor will not remove the Personal Property
from the Property without the prior written consent of
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